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To : Designated Non-financial Businesses

and Professions Entities Carrying on their

Activities in the State Including Commercial

Free Zones of
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Introduction :

The Ministry of Economy extends its
greetings and best wishes of continuous
success. Pursuantto :

Federal Decree-law No. (20) of 2018 On
Anti-Money Laundering And Combating
The Financing Of Terrorism And
Financing Of lllegal Organizations.

Cabinet Decision No. (74) of 2020
Regarding Terrorism Lists Regulation
and Implementation of UN Security
Council Resolutions on the Suppression
and Combating of Terrorism, Terrorists
Financing & Proliferation of Weapons of
Mass Destruction, and Related
Resolutions.

Cabinet Resolution Nos. (31/3) and
(94/028) of 2019, which vest in the
Ministry of Economy the duty of
supervising and regulating Designated
Non-financial Businesses and
Professions (DNFBPs) of entities
operating in the State, including the
entities operating in commercial free
zones, confronting money laundering
crimes and combating financing
Terrorism and the financing of illegal
organization and Accreditation as a
regulator
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| The Ministry of Economy as the Regulator of
the following sectors:
: 1. Real estate brokers and agents.

2. Dealers in of precious metals and
stones.
Independent accountants.
Company Services Providers
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' Designated Non-financial Businesses and
Professions (DNFBPs) are required to fulfill
the following obligations:
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- Update their records on a daily basis in
order to identify individuals and
entities designated by the UNSC
and/or the UAE Cabinet. DNFBPs must
have appropriate internal controls in
place to ensure compliance with the
most recent publication of targeted
financial sanctions of the UNSC
Consolidated lists and the Local lists.
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- Rely on the official website of the
UNSC for the daily updates of their
records for implementation of UNSC
Resolutions immediately and without
delay:

https://www.un.org/securitycouncil/content/
un-sc-consolidated-list
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https://www.un.org/securitycouncil/content/un-

sc-consolidated-list

- Rely on the official website of the
Committee for Goods & Material
Subjected to Import & Export Control to
obtain the most recent publication of the
Local lists issued by the UAE Cabinet. In
addition, subscribe to the email
subscription service provided in the
website in order to receive relevant
updates to both the UNSC Consolidated
lists and the Local lists:

https://www.uaeiec.gov.ae/en-us/United-
Nations-Security-Council-Sanctions
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https://www.uaeiec.gov.ae/en-us/United-
Nations-Security-Council-Sanctions
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- Conduc?écreening on ex‘isting, neW,
and potential clients to verify any
positive names matched with any

- designated person (Entity or
Individual).
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- Ensure full compliance with Article (15)
and Article (21) of Cabinet Decision No.
(74) of 2020, which outline the
requirements of freezing of funds under
the UNSC Consolidated lists or Local lists.
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- Upon a new update to the relevant
sanctions list screen its customer
database without delay when new
names are listed. (Within hours of
designation by UNSCR or UAE Federal
Cabinet).
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- DNFBP’s to perform a review including,
but not limited to:

o Purchaser & Seller.

o Shipper and freight forwarders.

o Source of the funds whether it
was derived from the asset
owned or controlled by a
designated person.
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Upon screening reasonable measure
must be taken to verify and confirm
the identity of the customer against
the designated person.
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‘ Procedures for Freezing/Unfreezing of funds
| and notification:

When a match to listing or delisting of names
' of individuals or entities to the UNSC

' Consolidated lists or Local lists is identified,

‘ DNFBPs are to take the necessary action

} immediately and without delay, by:
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1. Freeze funds in custody,
properties, or assets
and prohibiting the

| availability of funds or

‘ the provision of

1 financial services or
other services related to
them, immediately and
without delay in case of
listing names;

2. or Canceling the freeze
in the case of a delisting
of names.

3. Fill out the enclosed

notification form.

Send the completed

notification form to the

1 Ministry of Economy via

’ the approved email

3 address, within a

maximum 24 hours.

Email:

sanctions@economy.ae

' Note: The freezing shall remain in effect until
| the person is de-listed.

- In case of suspicion, please report
| directly via e-mail:
* sanctions@economy.ae
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This circular becomes effective immediately,
and failure to comply will lead to legal
procedures and administrative penalties
according to Decree Federal Law No. 20 of
2018, its Implementing Regulation, Related
Decisions, and any penalties issued pursuant
| toit.

pueg ¢ [gd Jgriall dyles Olandad &liay puaatd] 1 poa
Gyl ©lgaally dsilall Clel,2Y! (Sale i plUY!
Gl dizsy 2018 diwwd 20 p8) Ol pguuyell azgan
Lgazrgon By3bo Wileliz doly dlall OIS whlydlly

| The aforesaid obligations are considered
continuing obligations. The Ministry of
Economy, as a regulator, will provide support
' by spreading awareness, training and
providing guidance manuals to assist and
support entities to comply with these
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requirements in a smooth and organized
| fashion and through all communication media.

|
|
|

For legislation Guidance, and instructions

Related to Anti- money laundering and

combating financing of terrorism, the national

assessment of the State in relation to money

| laundering and terrorism financing risks please
visit the Ministry of Economy website at

_WWWw.economy.de
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